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+HW MDDU ]DO QRJ KHHO ODQJ KHULQQHU”
KHW OHYHQ QD GH FRURQDFULVLV ZHHU ODC
QDWXXUOLMN GRRU KHW XLWEUHNHQ YDQ C
GLH GDDU ]JRYHHO OHHG YHURRU]DDNW

'UHVV IRU 6XFFHVV /HLGHQ KHHIW LQ K L
YRRU GH SHULRGH QD FRURQD ZDDUELM Zh
JURHLHQ :H UHDOLVHUHQ RQV GDW GLH JURN
RQV HONH GDJ ZHHU RS GH NDDUW PRHWHQ |h ¥

'DDURP RUJDQLVHHUGHQ ZH LQ LQ GH /DNHQKDO MXLVW YF
HHQ VXFFHVYROOH URQGHWDIHOVHVVLH PHW DOV WKHPD ":HU|
YDQ RQV f MDULJ EHVWDDQ $O0OH LQVSDQQLQJHQ OLMNHQ K
LQPLGGHOV ZHHU ELMQD WHUXJ RS KHW QLYHDX YDQ YRRU GH
RQ]JH GLHQVWYHUOHQLQJ YHUGHU WH YHUEUHGHQ GRRU HHQ V
PHW .DSVRQHV NDSSHUV

9HUGHU ZLOOHQ ZH RQV ZHUNJHELHG XLWEUHLGHQ HQ NLMNH{
KHPHOVEUHHG QLHW HHQV JR YHU YDQ 'HQ +DDJ DI [LWWHQ HQ
JHLGHQ JRHG EHUHLNEDDU LV PHW KHW 29 UHDOLVHUHQ ZH R(
HUYDUHQ QDWXXUOLMN YHHO JURWHU LV 'DW JHOGW RRN YRR
XLWVWUHNW WRW =RHWHUPHHU $0OSKHQ GH %ROOHQVWUHHN
VXFEFHVYROOH SURHI JHVWDUW RP NODQWHQ LQ JURHSMHV P

'H DUEHLGVPDUNW OLMNW QRJ RQYHUPLQGHUG NUDS PDDU GEC
9RRU RQ]H GRHOJURHS EOLMIW KHW PRHLOLMN RP ZHUN WH N
JHOIYHUWURXZHQ RS ZHJ QDDU HHQ EDDQ :DQW GDW LV ZDW
JHYHQ RQ]JH NODQWHQ NOHGLQJ PDDU XLWHLQGHOLMN JHYHQ
ERRVW 'DDUYRRU LV KHW ZHHU EHODQJULMN GDW RQ]H NODQ)
ZDDUYRRU ZH RQ]JH SURIHVVLRQHOH ZLQNHODGYLVHXUV KHEEF
PDQLHU GRHQ ODDU ]JR "QDWXXUOLMNp LV GDW QLHW HQ YDQCG
ZLQNHOYULMZLOOLJHUV ZLO EHGDQNHQ YRRU KXQ LQJHW

'LW DOOHV OHLGW HUWRH GDW ZH NXQQHQ J]HJJHQ GDW 'UHVYV
GRRU WH JURHLHQ

7RQ GH %UXLQ
9RRUJLWWHU WRW IHEUXD

2272 GUHVVIRUVXFFHVV Q




9225 (
'"UHVV IRU 6 XFFHVV /HLGHQ LV HU YRRU PHQVHQ PHW HHQ XLW
]LMQ QDDU EHWHU ZHUN YULMZLOOLJHUVZHUN VWDJHSODD\

29(5216

'UHVV IRU 6XFFHVV /HLGHQ LV HHQ YULMZLOOLJHUVRUJDQLVD
YDQ GH 'XLQ HQ %ROOHQVWUHHN /HLGHQ 5LMQVWUHHN WR\
HHQ ZHUHOGZLMGH RUJDQLVDWLH ,Q 1HGHUODQG JLMQ HU .
6XFFHVV 1HGHUODQG

21=( 0,66,
2Q]H PLVVLH LV RP HFRQRPLVFKH JHOIVWDQGLJKHLG WH EHYR
GHVNXQGLJH NOHGLQJDGYLVHXUV JLMQ RQ]JH NODQWHQ JHHU \

GDDGZHUNHOLMN HHQ EDDQ ‘

, N EHQ KHHO E
GH NOHGLQJ HC
GH]H YDDN %
GDDURP KHHO W
HQ JHHI "UHVYV
6XFFHVV HHQ C




-$18$51

e« 2SQLHXZ HHQ VDPHQZHUNLQJ PHW GH %LMHQNRUI =LM KRXG
HQ EHJRHNHUV 'H]H NXQQHQ QHWWH GDPHV HQ KHUHQNOHG
LQJ]DPHOLQJVSXQW 'H LQJH]DPHOGH NOHGLQJ ZRUGW YHUGH

6 XFFHVYV

)(%58$5,
« %LM RYHUEXXUPDQ +HQQ\uV 5LWV ZHHU HHQ/
KHUHQYHVWHQ HQ WUXLHQ PHW H[WUD KRJH NGB
« 1LHXZH VWLFNHUV RS GH UDPHQ YDQ RQ]H ZI
HQ HHQ 45 FRGH QDDU RQ]H ZHEVLWH

0$$57

«'H VWDWLHJHOGDFWLH YDQ $OEHUW +HLMQ DDQ GH +RRLJUD
HXUR RSJHOHYHUG 2S PDDUW NRQGHQ ZH KHW EHGUDJ RS
MRQJH KLSSH NOHGLQJ DDQVFKDIIHQ

« '"H NOHGLQJ YDQ GH LQ]DPHOLQJVDFWLH YDQ GH %LMHQNRUI
ZLQNHOV

. 2S PDDUW VWRQGHQ ZH RS GH '2( EHXUV /HLGHQ %XXUWF|
RUJDQLVDWLHV %X=] 63$5. HQ '=% ZHUG JHRUJDQLVHHUG 't
EDQHQPDUNW ZDDUELM YUDDJ HQ DDQERG RS KHW JHELHG Y

. 2S PDDUW QDPHQ ZH DIVFKHLG YDQ RQJH YULMZLOOLJHUYV
GH 35 FRPPLVVLH

- PDDUW GH HHUVWH 'UHVV IRU 6XFFHVV YODJ KDQJW DDQ |

. 2S PDDUW YLHUHKQVDIM RQY:HVWKR®PGHU <YRQQH YDQ 'HOIW
SUDFKWLJH JHGLFKW YDQ VWDGVGLFKWHU ODULDQQH YDQ 9t

27272 GUHVVIRUVXFFHVV Q
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0(,

2S DSULO YHUVFKHHQ HHQ DUWLNHO LQ KHW /HLGV 1LHXZVI

6DPHQZHUNLQJ WXVVHQ /XED 8LW]JHQGEXUHDX HQ |Ub(z'lv IR U
JHIJDDQ /XED LV HHQ XLW]JHQGRUJDQLVDWLH YRRU KHW PLGG

YHVWLILQJHQ =LM ZLOOHQ JUDDJ KXQ VWHHQWMH ELMGUL
RQ]JH GRHOJURHS QDDU RQ]JH ZLQNHOV GRRUYHUZLM]HQ /XEL

HHQ I10O\HU JHPDDNW GLH ]JLM DDQ KDDU VROOLFLWDQWHQ XL
'H RSEUHQJVW YDQ GH VDOH RS PHL YDOW KHODDV LHWYV W

RSEUHQJVW

2S  PHL RUJDQLVHHUGHQ ZLM LQ OXVHXP
URQGHWDIHOER KWW HDODNVRWHWH® GH ZR IMN G
ZH ODQJGXULJ ZHUNORHBRGLHG HN® Q\HP H
DPEWHQDUHQ YHUWHJHQZRRUGLJHUV YD
UHLQWHJUDWLHEHGULMYHQ MREFRDFKHW 2
SURIHVVLRQDOV GLH HHQ URO VSHOHQ ELMgP
HUYDULQJHQ XLW GHILQLHHUGHQ NQHOSXQMW
]JRHN QDDU NDQVHQ HQ RSORVVLQJHQ GLH
OLJJHQ

HQ

6SUHNHU ZDV -DQ -DDS GH +DDQ :HUNEHGULMI 'H %YLQQHQED
ZDDULQ YHHO ZHUNJHYHUV KDUG RS JRHN JLMQ QDDU QLHXZH
QRJ YHHO PHQVHQ ODQJV GH OLMQ VWDDQ ,HWV ZDW HFRQR
RQJHZHQVW LV

*HUWUX 'LHQGHU GLUHFWHXU 3DUWLFLSDWLH HQ ODDWVFKD:
JHLGHQ YDWWH GH EHODQJULMNVWH XLWNRPVWHQ YDQ GH Ul
PLGGDJ DI

2727 GUHVVIRUVXFFHV Va0




-81,

. 2S MXQL YHUVFKLMQW HHQ PRRLH VDPHQYDWWLQJ YDQ RQ]!
WKH 6SRWSV ZZZ RQ WKH VSRW Q OHGURIS/V IRXIQY IX F/FWHD/EDW LH3H
XLWJHEUHLG YHUVODJ YDQ GH URQGHWDIHOELMHHQNRPVW L

. 2S MXQL ZDV HU HHQ IRWRVKRRW LQ GH ZLQNHO GRRU /HRC(

PHW NDQGLGDWHQ HQ NOHGLQJDGYLVHXUV 'H]H IR
YRRU QLHXZVXLWLQJHQ HQ FRPPXQLFDWLHPLGGHOHQ

-8/,
« 'UHVV IRU 6XFFHVV /HLGHQ JDDW VDPHQZHUNH QG

JLMQ YRRU KXQ VROOLFLWDWLHJHVSUHN VWDJH D O G F<

. 2S MXOL RQWYLQJHQ ZLM HHQ GRQDWLH YDQ Y DQ
2P KHW VDPHQZHUNLQJVYHUEDQG WXVVHQ OHGL | 90
ZHUYLQJVEHGULMI 5HFUXLWQRZ WH SURPRWHQ IE LM

SRGFDVW RS WH QHPHQ PHW DOV EHORQLQJ H XA R U H
'RRO YDQ /XED ZDV ppQ YDQ GLH UHFUXLWHUV HQ JLM KHHI\
YRRUJHGUDJHQ YRRU GH GRQDWLH

. 2Q]H VDPHQZHUNLQJ PHW 3DUIXPHULH 'RXJODV ORRSW DO HH
KHEEHQ ZLM QRJ HHQV H[WUD DDQGDFKW DDQ EHWNBHAS .0oD
EUHQJHQ ZLM QD HHQ NOHHGVHVVLH QDDU GH ZLQNHO YDQ '
ZRUGHQ ]H RSJHPDDNW PHW HHQ PDNH XS QDDU NHX]H NULM

RQWYDQJHQ WRW VORW QRJ HHQ JRRG\ EDJ PHW PDNH XS SU
« 9DQ KHW ORWRUKXLV /HLGHQ RQWYLQJHQ ZLM HH/ )

RYHUKHPGHQ +HW EHWURI GH EHGULMIVNOHGLC(

27272 GUHVVIRUVXFFHVV QO C
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$8*86786

%YHIJHOHLGHUV HQ YULMZLOOLJHUYV YDQ %X=] /HLGHQ EH]RFKW
JHIDPHQOLMNH NOHHGVHVVLH

'HIH PDDQG VWDUW GH %LMHQNRUI ZHHU PHW HHQ LQ]DPHOLC
ZRUGHQ LQJHOHYHUG ELM DOOH ILOLDOHQ J]RGDW GH]H ZHHU

6(37(0% (5

2.

2S VHSWHPEHU YLHUGH '"UHVYV IRU 6XFFHVV :RUOGZLGH KDLEL

72% (5

2S RNWREHU ZDV RQ]JH ZLQNHO KHHO HYHQ KHW GHFRU YRR
LWHP LQ KHW WHOHYLVLHSURJUDPPD 2% UDLQZDVK:?® YDQ GH 9
DOV WKHPD ‘9ULMKHLG .DQ LHGHUHHQ ZRUGHQ ZDW KLM ]JLN
PDDNW KHW ZHO GHJHOLMN XLW ZDDU MH ZLHJ KHHIW JHVWD
1HGHUODQGM +HW FDPHUDWHDP YROJGH HHQ NOHHGVHVVLH
LQWHUYLHZGH ppQ YDQ RQJH NODQWHQ S8LW]HQGLQJ LQ QRY
2S RNWREHU ZDV KHW JURWH VFKRRQPDDN LQ GH ZLQNHO
DDQWDO YDQ RQJH YULMZLOOLJHUV

'=% /HLGHQ EHVWDDW MDDU HQ KLHOG RS RNWREHU HHQ
2RN ZLM ZDUHQ KLHUYRRU XLWJHQRGLJG HQ ZDUHQ DDQZH]L.

NOHGLQJ HQ PDNH XSDGYLHV JHIJHYHQ ZHUG
2S RNWREHU ZDV 1LFN YDQ GHU =ZDQ SURIHVVLRQHHO IRW

ZLQNHO RP NODQWHQ GLH JLFK KLHUYRRU KDGGHQ DDQJHPHC
Rl &9

2272 GUHVVIRUVXFFHVV QO C
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2S QRYHPEHU GHGHQ ZLM ZHHU PHH DDQ GH GUXNEH]RFKW!
LQ EXXUWKXLV 22S HLIJHQ ZLHNHQ3® LQ GH OHUHQZLMN LQ /HL
ZHUG JHRUJDQLVHHUG GRRU *HPHHQWH /HLGHQ %X=] '=% H«
+ROLGD)\ ,0QQ 9RRUEXUJ 'HQ +DDJ NRRV 'UHVV IRU 6XFFHVV /H
RSQLHXZ YRRU KXQ MDDUOLMNVH *LYLQJ IRU *RRG DFWLH =1
HLJHQWLMGVH NOHGLQJ LQJH]DPHOG YDQ KXQ FOLHQWQOH H
RSJHKDDOG ELM ZLQNHOV LQ 9RRUEXUJ 2S QRYHPEHU ZHU
LQJH]DPHOGH NOHGLQJ DDQ RQV RYHUKDQGLJG

2S QRYHPEHU JDDW KHW ZLQNHOWHDP YDQ 'UHVV IRU 6XFFI
ELM RQ]JH FROOHJD ZLQNHO LQ 8WUHFKW YRRU KHW DDQKDO
FRQWDFWHQ HQ KHW XLWZLVVHOHQ YDQ HUYDULQJ

2S JRQGDJ QRYHPEHU ZDV GH %UDLQZDVK VSHFLDO YDQ GH
LQ RQ]JH ZLQNHO ZDUHQ JHGDDQ

2S QRYHPEHU YHUVFKHHQ HU HHQ JURRW DUWLNHO RYHU "'l
'DJEODG

"(& (0% (5

1LFN YDQ GHU =ZDQ SURIHVVLRQHHO IRWRJUDDI XLW $OSKH
GH WZHHGH NHHU QDDU RQ]JH ZLQNHO YRRU KHW PDNHQ YDQ
EOLM JHPDDNW PHW HHQ SUDFKWLJH SRUWUHWIRWR YRRU R:
2S GHFHPEHU zDV HU HHQ JHJ]HOOLJH NHUVWERUUHO LQ .Rt
YDQ '"UHVV IRU 6 XFFHVV /HLGHQ

2S GHFHPEHU EUDFKW +HOHHQ 9DDQGUDJHU GH UHFHQW L
'UHVV IRU 6 XFFHVV 1HGHUODQG HHQ NHQQLVPDNLQJVEH]RHN

2727 GUHVVIRUVXFFHVYV QO
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21=( ./(',1%*$'9,6(856

<YRQQH 'RQGHUV :LQNHOFR|UGLQDWRU _ %HUQDGHWWH -DQV\
-XX0 3RVW _ 5RVHOLHQ YDQ *HHQHQ _ &KULVWLDQD $UWDULD _
%URXZHU HQ QDEHOOHQ NODQWHQ

SHUVRRQOLMN
DGYLHV

'( 35 &200,66, (

+HVWHU 'LMN FR|UGLQDWBBVEE LFR®PIDMALHQ GLYHUVHQ Z R Q
$9* DGYLHV WRW EHJLQ _ 5LHQ YDQ 90LHW QLHXZVEULHI }
6DQWHQ 35 HQ PHGLD]JDNHQ _ 'RURWKpH .LHIW GUXNZHUN HQ
PHGLD _ <DVPLQ $VUDIDOL QDEHOOHQ NODQWHQ
RQGHUVWHXQLQJ 35 GLYHUVHQ WRW EHJLQ

+(7 %(67885

7RQ GH %UXLQ YRRUJLWWHU WRW IHEUXDUL _ ,QJULG 5|PHL
_7RQ YDQ :HWWHQ SHQQLQJPHHVWHU WRW IHEUXDUL _ *HU
IHEUXDUL _ 7LOO\ 2XGKXLV VHFUHWDULV SHU IHEUXDUL

ZLQNHOPDQDJHU _ %DUEDUD .RQVWDSHO DOJHPHHQ OLG HQ SI
FRIUGLQDWLH 35 FRPPLVVLH

2Q]H PLVVLH
HFROQRPLVFKH
JHOIVWDQGLJKHLG
EHYRUGHUHAQ

27272 GUHVVIRUVXFFHVYV Q
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:25.6+236 ,1 '( :,1.(/

PDDERUNVKRS 6DJqQQ 5H ,QWHJUDWLH 5LMQYLFXV VWDW >
PDDERUNVKRS 6DJqQQ 5H ,QWHJUDWLH 5LMQYLFXV DUEHL
DSZRONVKRS 'H +DUGH /HHUVFKRRO 'HQ +DDJ MRQJHUHQ
MXZ®UNVKRS :63 5LMVZLMN ELMVWDQG GHHOQHPHUYV
MXZRUNVKRS 'H %LQQHQEDDQ ELMVWDQG GHHOQHPHUV
DXJXVWX¥] /HLGHQ DFWLYHULQJ YULMZLOOLJHUV  GHHOC
DXIJXVBDMQQ 5H ,QWHJIJUDWLH 5LMQYLFXV VWDWXVKRXGH
RNWRBBWBLMVZLMN ELMVWDQG GHHOQHPHUV
QRYHPEHRHHQWH /HLGHQ :, GHHOQHPHUV WDDOJURHS
QRYHPEBQGVWDG 5LVH6PDUW MRQJHUHQ GHHOQHPHUV
QRYHPBEBUJQQ 5H ,QWHJUDWLH 5LMQYLFXV VWDWXVKRXG'
GHFHPB6*U5HVWDUW DOOHHQVWDDQGH PRHGHUV GHHOQ

‘N EHQ VXSHU
JHKROSHQ LQ G
IRU 6XFFHVV ZLC
RQWEUDN PLM :
DDQ QLHWYV :DW

LN LQ PLMQ P

NOHGLQJ

Z227Z GUHVVIRUVXFFHVV QO
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% (85=(1 (1 0$5.7(1 :$$5%$%1 :( +(%% (1 '((/*(120(1

. PDDUW '2( EHXUV 9RJHOYOXFKW /HLGHQ XLWNHULQ

. RNWRXESHO 'DJ '=% /HLGHQ UHODWLHV ELMVWDQGVJHUHFK
EHJRHNHUYV

« OQORYHPERHIEHXUV 2S HLJHQ :LHNHQ /HLGHQ WRW X LW N

« QRYHPEUMVHQWDWLH HQ YRRUOLFKWLQJ JHPHHQWH =RHWF

« OQRYHPEOGHUQHPHUVERUUHO &HQWUXPPDQDJHPHQW /HLG}

. OQRYHPBDWQYHQPDUNW **= 5LYLHUGXLQHQ

35 (1 &20081,&%7,(

« (UJLMQ QLHXZVEULHYHQ YHUVWXXUG QDDU RQJ OH]HU
« :H JLMQ DFWLHI RS YLHU VRFLDOPHGLDNDQDOHQ )DFHERRN
KHW KHOH MDDU GRRU

227 GUHVVIRUVXFFHVV QO
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" IHW IRUG XFFHW / HGHQ YDQ NIOQXDUWRW  GHHP EHU

$DQWDO H NOHHGVHVVLHYV
$DQWDO H NOHHGVHVVLHYV
7TRWDDO DDQWDO NOHHGVHVVLHYV

$DQWDO XQLHNH NODQWHQ
6XFFHVSHUFHQWDJH VROOLFLWDWLHYV
*HPLGGHOGH OHHIWLMG

*HPLGGHOGH WLMG ZHUN]JRHNHQG PQG
*HPLGGHOG UDSSRUWFLMIHU

*HNRPHQ RS HLJHQ LQLWLDWLHI
*HNRPHQ RS YHUZLM]LQJ
9HUZLM]HQGH RUJDQLVDWLHYV
*HPHHQWHQ VWDGVGHOHQ ODQGHQ

227 GUHVVIRUVXFFHVV QO
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Z227Z GUHVVIRUVXFFHVV QO




‘LM JLMQ JHHU
WHYUHGHQ RYHU 'UHVV
IRU 6XFFHVV -H KRHIW
JHHQ GUHPSHOYUHHV WH
KHEEHQ RP QDDU GH
ZLQNHO WH NRPHQ

‘N YROG KHW K
JHZHOGLJ LQ G
IRU 6XFFHVV /}
ZLQNHO ,N KH
KHOHERHO JHO
ZDW NOHXUHOQ
GRHQ YRRU MH

I 2727 GUHVVIRUVXFFHVV QC




5(68/7$7( 1

%%$/$16

&-)(56

67$%$7 9%1 %$7(1 (1 /$67(1

'(&(0% (5 ,1 (852 6

$&7,9%

,QYHQWDULV

ILTXLGH PLGGHOHQ

:DDUERUJVRP KXXU HQ YRRUXLWEHWDDOGH

727%$%/ $&7,98%

3$66,9%

$OJHPHQH UHVHUYHYV

I9RRUXLWRQWYDQJIJHQ VXEVLGLHV

9RRUJLHQLQJ YHUYDQJLQJ YHUZDUPLQJ ZLQ

1RJ WH EHWDOHQ IDFWXUHQ

727%$%/ 3$66,9%

%HIJURWLQJ

%$7(1

6XEVLGLHEDWHQ

%DWHQ XLW IRQGVHQ J

727$$/ %$7(1

/$67(1

+XLVYHVWLQJVNRVWHQ

2UJDQLVDWLHNRVWHQ

3HUVRQHHOVNRVWHQ

727$%/ /$67(1

5(68/7$%7 %2(.-$$5
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5(68/7$7(1 &,)(56

72(/,&+7,1% -$$55(.(1,1*

19(17$5,6
' HIQVHQEUY EHAEDVWKIVWABIAQ) NBIAQ) UHNNHQ NBIGQINDMMQ P HXEHY FRP SXWMY HQ HHQ
SUQMUHQ WIDWYRRUQKICRS GH EDDQV

$/*(0(1(5(6(59(6

' H DOHP HQH UHVHYHV ] 11D DIJ HORP HQ RP CDWKHVWEHVUXUKHH WEHVBAMQ GH DOHP HQH UHVHUIYHV
\MUXJ W EUHQI HQ QDDUHHQ @J HUQIYHDX. (U] 114) GDDWRH @J HUH VXEMIGH DDQYUDI HQ J HEDDQ GDQ
10 HQ EHJ IRRWO HLEHUZ DUHQ GH NRAMQ 1O KRJHUGDQ HQEHIRRW IMKHHW

JHOLG \RWHHQ QHI DU UHVXEBDWDQ( 8 5

6896, ,(%B7(1
' HVXEMAHV ] 1) YHIABHNAGRRUGH JHP HHOMV / HGHQ =RHMP HHU $ GKHQ DDQ GHQ'5 1)
9 RRYFKRWQ : DWHQDDU / HGHERS HQ 1 HXZ NRRS

%$7(18,7)21' 6(1 *)7(1(1%-'58*(1

' H EDWQ EHWIDQ P HWDP H XIWELBIDI HQ RP GH NRVWMQ YDQ GH DRYIMMQ P HEHWHNNQ) \RW
KHW W EMABDQ YDQ GH WIEKUQ W GHNNHQ HQJ 1) J LRIMQGHHD RQVDQI HQ YDQ KHWEHGUM
0 DDQED]

+8,69(67,1* 6. 267(1
" H KXIWYHMIQI VNRMQ EMABIDQ J URMQGHHD XIWEH KXXUNRWMO YDQ KHVWZ IQNHSDQG

25*$1,6%7,(.267(1
' H RU DQVDMNRAMQ EHVIBDQ YRRUDP HIM XIWRRMQ YRRUNBIAQ) 35 ,&7 HQ DRIYMWQ IO
KHAWDGHUYDQKHW U EFMVIBDQ YDQ GH AFK\I]

3(5621((/6.267(1

QOKHNDDU — Z HINMOQ XIWOLWIQG YU L@ HLY YRRUGH VWKWDY * H SHYRQHHONRMQ EHVMEDQ
XIAHVNRMMQYHU RHAQ) YRRUGH YU LGB HWY HQ Z DDUEHUIQ) HQ YRRUGH Q] HVWDQ GH YUM L@ HY/

I 227 GUHVVIRUVXFFHVV QC



21=("'2259(5: ,-=(56

*HPHHQWH $OSKHQ DDQ GH 5LMQ _ *HPHHQWH 'HQ +DDJ _ *HPHF
.DWZLMN _ *HPHHQWH /HLGHQ _ *HPHHQWH /HLGHUGRUS _ *HPH
*HPHHQWH 1LHXZNRRS _ *HPHHQWH 1RRUGZLMN _ *HPHHQWH 2H
*HPHHQWH 7H\OLQJHQ _ *HPHHQWH 9RRUVFKRWHQ _ *HPHHQWH

*HPHHQWH =RHWHUZRXGH _ %X=] 'H %LQQHQEDDQ _ 'H %LQQH
+DDJ :HUNW _ '=% _3URYDOX _ 5DQGVWDG 5LVH6PDUW _ 5LMQY
9RRU LHGHU _ 9ULMZLOOLJHUVFHQWUDOH :DVVHQDDU _ :63

650(1: (5.(1' ( 25*$1,6%$7,(6
' 21$7(856

$O0OH SDUWLFXOLHUH NOHGLQJLQEUHQJHUV _ /XED 8LW]JHQGEXU
_ 'RXJODV 3DUIXPHULH _ (PEUDFH ORGH _ )DELHQQH &KDSRW _ *
+RWHO 'HQ +DDJ 9RRUEXUJ _ 'H /IDNHQKDO _ OXQFKKDXVHQ %HZt
JRWRJUDILH _ .DSVRQHV .DSSHUV _ 'H %LMHQNRUI _ ODULDQQH °

227 GUHVVIRUVXFFHVV QC




6XFFHVYHUKDOHQ

+ IHUSRHWHQ ] H GIDP DQWQ RS
' DWV ] HNHUZ DDU P DDUZ HHW

+ HW DDWYRRWCRP  KHALQOHUIW
3 XQMKIW
( HQ SWDFKW XIWUDN GRHWKHHOYHHO
( FKWIUKRH EHDQJ UM LV KHAKLWLQGHIM!
$ O MIKRRIG HQ ELYIDNHQ VFKHGW] LH M KHW
9 DI WKHWQHWDEBHQ P DDUP RHG
2P ZHHUP HW GRHY'
;N EHQ HWYDQ RYHUMLI G
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ZZZ GIHWIRWXFFHW QOBIGHQ
777 IDFHERRNFRP GHWIRWXFFHW BIGHQ ZZZ IQARIWDP FRP GUAWIRWXFFHWBIGHQ
777 @NHAQFRP FRP SDQ GUHW IRUVXFFHW BIGHQ




